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~~UM MLMILLHN ~INLH 

THE CORPORATION OF THE VILLAGE OF COSDEN 

BY-LAW # 1992-18 

BEING a by-law to authorize the borrowing of $798,000 upon 
debentrues towards the cost of various capital projects. 

WHEREAS., by _.construction By-law Number 1989-4 and By-law # 1992-
15, the Council of The Corporation of the Village of Cobden 
(hereinafter called the "Corporation") authorized the upgrading 
of· ·the Sew.age Collection System, the details of which are 
describ~d in· pages 1, 2, 3 and 4 of Schedule 11 A'' hereto annexed 
(the ".Sewage Works''); 

AND WHEREAS., .by construction By-law # 1990-7, ·the Council of the 
Corpora~io~· · al,lthorized the upgrading and operation of a 
waterworks system, the dstails of which are described in paga 5 
of the .. said Schedule "A" (the "Water Works"); 

AND WHEREAS, the Ontario Municipal Soard by its Order dated April 
3, 1989, under its file number E890068 authorized the Sewage 
Works and the issue of debentures therefor for a sum not · 
exc~eding the lesser of $405,000 or the net cost of such Sewage 
Works··. f.or. a term ·not exceeding twenty years; 

AND WHEREA~;· t~e Ontario Municipal Board by its Orders dated 
March 61 1990, January 31, 1989 and June 19 1 1987, under its file 
numher E870674 authorized the Water Works and the issue of 
debenture~ therefor for a sum not exceeding the lesser of 
S393,000·or·the net cost of such Sewage Works for a term not 
exceeding. twenty years; 

.. : AND'WHEREAS, for the purposes of the Sewage Works and the Water 
Works, it .is no~ expedient to issue debentures in the amount of 
$405,000 and $393,000 respectively, payable in lawful money of 
Canada on the ~erms h~reinafter set forth; 

NOW 'THEREFORE, the Council of the Corporation of the Village of 
Cobden enacts as follows: · 

1·~ THAT ... for· the purposes aforesaid, there shall be borrowed 
.upon the· credit of the Corporation at large the sum of 
S79~,000'in lawful money of canada, and the Corporation 
·shall is.sue debentures therefor in lawful money of Canada in 
denominations of not less than $1,000 and any multiples 
.thereof. 

2. THAT the debentures shall be dated the 15th day of 
October,.l992, and shall be issued within two years after 

.. the.date on which this by-law is enacted. The debentures 
· shall be payable in ten annual instalments of principal on 
· the iSth d~y of October in each of the years 1993 to 2002, 

.both inclusive. The respective amounts of principal and 
interest payable in each of such years shall he as set forth 
.in ·Sch~dule "B" annexed hereto and the debentures shal.l bear 
interes·t payable semi-annually on April 15 and October 15 in 
each.year during the currency of the debentures. Debentures 
·in the aggregate principal amount of $252,000 (herein 
referred to as the "Instalment Debentures") shall be payable 
in ten ·.instalments of principal of varying amounts on the 
15th day of October in each of the years 1993 to 2002, both 

·. · inclusi:ve. The balance of the aforesaid debentures 
.. amount;ing to $546,000 (herein called the "Refundable 
·.Debentures") shall become due and payable on October 15, 

200·2 and the said principal amount thereof may be raised by 
the issue of refunding debentures as provi~ed in subsections 
· ( 4 )(.a) .and ( 4 )(b) of Section 140 of the Municipal Act, 
R.S.O. l990, c. M.45, as amended, and upon such terms not 
contrary thereto as shall then be determined by the Counc::il 

. of the Cprporation. · The Instalment Debentures maturing ~n 
the yea;r: 1993 shall bear interest at the rate of five and 
one-quarter percent (5 1/4%) per annum, the Instalment 



' 
'• 

e 
e 

J 

•OCT 5 '92 14:26 FROM MCMILLRN BINCH PRGE.003 

- 2 -

Debentures maturing in the year 1994 shall bear interest at 
the rate of six and one-eighth percent (6 1/8%) per annum, 
the Instalment Debentures maturing in the year 1995 shall 
bear interest at the rate of six and three-quarters percent 
(6 3/4%) per annum, the Insta~ment nebent:ures maturing in 
the year 1996 shall bear interest.at the rate of seven and 

.9ne-e1ghth percent (7 1/8%) per annum, the Instalment 
Debentures maturing in the year 1997 shall bear interest at 
~he rate of seven and three-eighths percent (7 3/8%) per 
annum, the Instalment Debentures maturing in the year 1996 
shall bear interest at the rate of seven and seven-eighths 
percent (7 7/8%) per annum, the Instalment Debentures 
.maturing in the year 1999 shall bear interest at the rate of 
·eight and one-eighth percent (8 1/8%) per annum, the 
Ins·talment Debentures maturing in the year 2000 shall bear 
interest at the rate of eight and one-quarter percent 
(..S ·1/4%) per annum, the Instalment Debentures maturing in 
th~ year 2001 shall bear interest at the rate of eight and 
one-half percent (8 1/2%) per annum, and the Instalment 
Debentures and the Refundable Debentures (hereinafter 
collectively referred to as the "Debentures") maturing in 
the year ~002 shall bear interest at the rate of eight and 

·one-half percent (8 1/2%) per annum. 

3. rHAT the said debentures shall be payable as to pri.ncipal in 
lawful money of Canada at the principal office of the 

.National Bank of Canada in the City of Pembroke or at the 
principal office of the said Bank in either of the cities of 
Toronto or Montreal, at the holder's option. The debentures 
shall be in fully registered form wi.th provision for payment 
of·interest by cheque sent by post to the registered holder • 

. ·In the case of joint registered holders of the said 
debentures, the principal and interest thereon may be paid 
to the holder whose·name first appears in the debenture 
registry of the Corporationt whose receipt thereof shall 
·COnstitute a valid discharge to the Corporation. 

4 ·. THAT the debentures shall be sealed with the seal of the 
·corpo~ation and signed by the head of the Council or by some 
·other person authorized by by-law to sign them, and by the 
Treasurer or Deputy-Treasurer. The signature of the head of 
the Council, such other person authorized by by-law, the 
Deputy-Treasurer and Treasurer on the debentures may be 

· written,or engraved, lithographed, printed or otherwise 
mechanically reproduced. 

5. THAT· in each year during the currency of the debentures, 
there shall be levied and raised by a special rate 
sufficient therefor, over and above all other rates 1 on all 
th¢ rateable property in the Village of Cobden, the amount 
of the instalment of principal and interest payable in each 
y~ar as set forth in Schedule "B" hereto annexed; but no 
greater rate shall be levied and raised in any year for such 
:purpose than is required to pay the . sa.id amount after taking 
·into account receipts from any other source in respect of 
.the said works. 

6. 

7. 

8. 

~HA~ the debentures may contai~ any provision for their 
. ·registration thereof authorized by law. 

·THAT pending the sale of the-said debentures, or in lieu of 
. selling them, the Council may by resolution authorize the 
· · head. of the Council and the Treasurer to raise money by way 
of loan on the security of.the said debentur~s or upon the 
security of some part of them, and to hypothecate such 
.debentures as security for the repayment of the said loan· 

THAT the holder of any debentures issued under the authority 
·of this by-law may exchange such debenture for debentures of 
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authorized denominations upon surrender of such debenture to 
the Treasurer of the Corporation. Debentures issued in 
substitution for any such debenture surrendered shall 
aggregate the same principal amount as the debenture 
surrendered, bear the same interest and maturity date and be 
the same in every respect except in denomination to such 
debenture surrendered. The cost of all such exchanges 

·including printing of the new denominations of debentures 
shall be borne by the Corporation. · 

READ a first·, second and passed upon the third reading this 5th 
day qf October, 1992 • 

V:\BY~T\OOBDEW.B~ 
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An expansion to the existing sewage call ecti on system and separation of the 
existing· combined sower system into individual storm and sanitary sewers and 

.. construction of (4) four submersible sewage pumping stations, all of the above 
... works to be 'constructed in Lots 4 and 5, Concession I, in ·the Vi1lage of 
Cobden~ Ross yownship, as follows: 

Sanitary ,sewer,s and appurtenances to be constructed as follows: 

•• ·sani.t~ry.:sewers 

·Streat.· From To --.. 

. Ross 'St.reet · .. · Archibald Street Approximately 183m north 
'• of Archibald Street 

Main. Street Approximately 110m Approximately 70m east of ·e ... '• east of Ross Street John Street 

l~ain Stre~t Approximately 70m west Crawford Street 
of Crawford Street 

.. 
Morton ·street Approximately 65m w~st Crawford Street 

of John Street 

··John st~eet Morton Strc:e·t Bromley Street 

Brom1 ~i ·Street John Street Crawford Street 

Crawford Street Main Street Jason Street 

Jason· Str.eet: Simpson Street Gould Street 

Gou1 d Str·a~t · .... · . . '• ' ' 
Jason Street Approximately 57m north 

of Jason Street 

Goulcl Str~~t .Approximately 185m north 
of' Cowley Street 

Cowley Street 

.Gaul d. $tre·et Approximately 110m north Main Street 
. of Mai n Street 

Easement Dixon Street Gould Street 

Dixon Street·. . . Meadow Street Approximately 145m southwest 
of Pambroke Street 

Main Strt!et Bonnechere Street Approximately 60m southwest 
' ,' of Bonnechere Street 

~ . B.onnech~re Street Main Street Boundary Road 
'. 
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Street From .... ..... 

Muskrat Street Sonnechcre Street 

Pembroke Street Boundary Road 

Boundary Road Pembroke Road 

To -
Approximate1y 60m southwest 

. of Bonnec::here Street . 

Approximately 35m north of 
Boundary Road 

Bonnechere Street 

Storm Sewers and Appurtenances to be constructed as fo11ows: 

Storm Sewers 

Street 

Easement 

Main- Street 

Morton· ·Street'' 

e.· . 
John Street . 

·Marton .. Street 

... 
· · Crawfo'rd· Street 
... e S·i.mpson S~r~et'. 

. . . . 

·.e · J~sbn: stro0t · 

GouJ d Street· 

Gould .Street 

Gou 1 d .·street 

· Eas~ment ·· ·. 
.......... . . ' t Oi xon ~.on~ · .. ·.· .·:·. 

.· Dixon Road ·. 

.. . 
:iow Street 

Soun.dary ··Road · 

. . . 

Cowley· ·Street 

.. : 

.. - . . . 

From 

Morton Street 

Approx1mate1y 135m east 
of Ross Street 

John Street 

.Morton Street 

John Street 

Approximately 110m v1est 
of· Crawford Street 

. Cro\'11 ey Street 

Approximately 100m north 
. of Jason Street 

Simpson Street 

Approximately 110m north 
of Main Street 

Appr,oxi mate 1y 40m south 
of Cowley street 

App.roxi mate ly 80m north 
· of Meadow Street 

Gould street 

·'Approximately 130m .north 
of Meadow Street 

· Appro xi mate ly 17m 
· southwest of Pembroke 

. ··street 

To -
Main Street . 

John Street 

Approximately 75m west of 
John Street 

Bromley Street 

Crawford Street 

Crawford Street 

Jason Street 

Jason Street 

Gould Street· 

Jason Street 

Meadow Street 

Dixon Road 

Meadow Street 

Pembroke Street 

Approximately 180m west Approximately 90m west 
of P.embroke Street of Pembroke Street 

Approximately 105m· Dixon Street 
·southwest of Dixon Street 

Gould Str·eet Pembroke Street 

Boundary React Meado~ Street 
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together with {2) two culverts as fo1lows: 

----------------­
PRGE.007 

A doub1e barrel culvert each lOOOrrrn in diameter to be constructed across 
_Bonneche.re Street located approximately 43m Northwest of Boundary. Road. 

A s1ng1~ barrel culvert 300mm in diameter to be constructed across Ross Street 
locat~d approximately 135m Nprth of Archibald Street •. 

sewage Pumping Stations: 

·1.. . R~.s Street ,Pumping . Sta~i o!l .. · 

A . submers1b1e sewage pumping station to be constructed to serve the 
proposed Welk Subdivision to be located at the North end of Ross Street and 

·the lots located south of the subdivi s1 on having the foll ow1 ng design· 
· criteria: · 

Design population: 

Design peak flow: 

90 persons 

1. 5 L/s 

.. having an oversized wet well to retain raw sewage for a minimum period of 2 
·hours at the average design flo\>/ rate during power outages; two 
.~ubmersible pumps; electrical control system; a high wet weil liquid 

·level ·alarm. system to be received by the Renfrew County Communications 
Answering/Paging System and a lOOnm diameter forcemain from the pumping 
station to the main sewer at Archibald Street comp1ete with ·a11 internal 
pip1ng vahes and associated appul"tenances. · 

2. ~9_r.~on ~treet Jumei n,g S~att~ , 

.A 'SUbme.rs~ble sewage pumping station to be construct.ed to serve the 
. . :proposed ~Ircin subdi vision 1 ocated north of Morton Street ~nd the 1 ots 
·. _·1ocated on· Morton Street having the following design criteria:· 

Design population 

Design peak flow 

318 persons 

6.5 L/s 

.. having an oversized. wet we11 to retain raw sewage for a minimum per1oci of 2 
hours at· the average design flow rate during power outages; two 
submersib1e pumps; e1ectrica1 control system; a high wet well 1iqu1d 

·. ·le.vel a1arm system to be received by the Renfrew County Conmunications 
Answeri.ng./Pag1ng System and a 1 ODmm · diameter forcemain from the pumping 

. station to. th~ ma1n sewer on Morton Street complete with all internal 
.. · piping, valves and associated appu~tenances. . . . . . 

· . ·3... ,cowi"eY .• Street P.umpin9 s~atjon 

A · submersi b 1 e · sewage pumping station to be constructed to ·serve existing 
::-, . houses in and around Cowley Street ·and those· that are presently on septic 

.. 

. tanl~s .having the fo11owing design criteria: 

Design population 

Peak design flow 

. 39 persons 

1.2 L/s 

·and an. oversized wet well to retain. raw sewage for a minimum period of 2 
. .:_. .... hours -at the.· average design f1 ow rate during power outages; having two 
·. ·· .. ·: .. $·ubmers·ib1e pumps; electrica1 control system;.. a high wet wel1 liquid 
. 1eve1 alarm system to be received by the Renfrew County Comnunications 

/l.nswering/P~ging System and a 1 OOmm diameter forcemain from the pumping 
. station·. to the main sewer on Pembroke Road complete with a11 internal 
... pipi_r.lg,.·· 

·4 •· · .Bon12echet~ S~ree~. Pu!!!pi n9 S~~ti on 

"!' .. :. ·submersible sewage pu~ping station· to be constructed to serve the 
ex~stin~ homes 1n and around Bonnechere ~treet.and those that are present1y 
on· ·sep1;i c. tanl<s having the fo 11 owing des1 gn cr1teri a: 
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Design population 

Design peak f'low = 

70 persons 

1. 2 L/s 

having two submersible pumps; electrical control system; a high wet well 
1i quid ·1 eve1 al ann to be received by the tJdjoi ning sewage treatment plant; 
connact1on to tho proposed diosel engine generator set to ba located at tho 
~IPCP; Md cl lOOmm diameter forcemain from the pumping station to the mnin 
sewor 1ocated at Boundary Road complete with a11 internal piping; va1ves' 
and assoc1~ted appurtenances; 

.tog Either with an i nsta 11 ati on of a 30 kw di ese 1 engine generator set to 
serye both the ex1st1ng \~PCP and the Bonnechere sewage pumping st·ation to 
be located at the vlPCP on. Boundary Road. 
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The Construc:t1 on of: 

\-ATERMAINS on: 

STREET 

Pcunbroke str-Qttt 

·Muskrat Street 

Dixon Street 

Juon Street 

Crawford ·Str~et . 
Sr.oml cy Street 

Bonnechere st·reet 

·. Bound~r,y Road 

John.Street 

. Cowley Straat 

Unnamed R19ht of.Way 

S.impson Stre~t. 

Gou,d. Street 

Gou1d Str~e~ 

Morton Street 

Vil .lage Work~ 
Easement · 

C<lWley street 

Bonncchorc Street 

PGmbrokc Street 

Gould Street 

Juon Street 

crawford Str~ot 

Main Street 

Bonnechcre Street 

Boundary Roac! 

Gould Street 

Dixon Street 

Bromley Street 

Dixon Straat 

Approx. 140 metres 
North of Main Stre~t· 

Ross Street 

Standpipe 

· .Pembr~k~ Stre~t· at intersection of Gould Stroot • 

. »'\TER. STORAGE RESERVOIR 

TO 

. Boundary noad 

Pambrok~ Stroot 

Boundary Road 

Cl"awford Street 

Ha1n Street 

Approx. 40 metre$ 
East of Simpson 
Street 

Boundary Road 

\John St raQt 

Approx. so metres 
south of Meadow 
Street 

Approx. 50 metres 
East of Crawford 
Street 

Gould Stroot 

Meadow Street 

Jasori Street 

Approx. 190 rnetres 
South of Pembro~~ 
Street. 

hpprox.;40 metros 
East O.f C.P.R. 

Gould Street 

To be 1 ocnted at the Gould Street V111 age Wot'k$ Yllrd cons1 sting of a standpipe 

with a totA1 C!ff~ctivo storage vo1urn~ of S60 m3 at a TWL of 181 m~ 1 ncluding 

1nterconnect1ng p1p1ng, v.a1ves and assoc1ated appurtenances 
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Schedule "B" to By-law #1992-18 

·AMOUNT($): 798, OQc). 00 TERM<ysars>: ro 
DATED: 150CT92 MATURING: 150CT93 - 02 

~c~ed~l~ of Principal and lnterBst Repayments 

' Interest ~--------- lnt~:rest --------~-
Year Rate I. APR. 15 OCT. 15 

1993 5 .. 250 
1994 6.125 
1995 6.750 

rb· 7. 125. 
.. " :J7 ·7•37~ 
19 7."875 
1999 8.125 
2000 B.25Q 
2001·· 8 •. 50(? 
2002. 8.500 

TOTAL. 

• 

$ 

32,73:S.75 
32,235.00 
31,622.50 
30,913 .. 75 
30' 130.00 

. 29' 245. f)(l 
28,260.62 
27' 163.75 
25,967.50 
24,650.00 

-..--~----------
292.921.87 $ 

32,733 .. 75 
32,235.00 
31,622.50 
:.50,913.75 
30,1:30~00 

29l245.00 
28,260.62 
27,1.63.75 
25,967.50 
24,650.00 

292,921.67 J> 

Principal 
OCT. 15 

19,000.00 
20,000.00 
21.,000.00 
22,000.00 
24,000w00 
25,000.00 
27,000.00 
29,000.00 
31,000.00 

580,000.00 

798,000.00 $ 

Annual 
Payment 

84"!467.50 
84.,470.00 
84,245. 0(1 
83,827~50" 

84,260.00 
83,490.00 
83,521 .. 24 
83,327.50 
82,935.00 

629,.300.00 

1'.;.383' 843.74 


